,tgrms ‘of the note secured hereby, he
- ness securéd hereby is paid in full, a

qui d'by the Mortgage
rtgagee’all such policies, and that
attached thereto loss paynble clt

4, That he will kebp all improve

8, and in companies ceptnb ¢
ell sucht policies and renewals thereof s helt
quses in favor of, and in form acceptable to'ths

sments- now. existing or hereafter erected uponthe

good repair, and, in the case of a construction loan, that he will continue construction until completio

interruption, and should he fail to- d

-s0, the Mortgagee may, at its option, enter upoh said premises

ever repairs are necessary, including ‘the completion of ariy construction work underway, and charg the expenses

for such repairs or the completion of

" carry life insurance upon himself {n

lsuch construction to the mortgage debt.

a|sum sufficient to pay all sums secured by this mortgage, designating the H

5. That. the Mortgagee may reqlure the maker, co-maker or endorser of any indebtedness secured hereby to ;

Mortgagee as beneficiary thereof, an
. gagee may, at its opnon,-pny said pr
“of fnortgage deb .

6 Thaty {oge er w1th and in ad

ance premiums, as estimated by the M
premiums “and public assessments, th
for to; the mortgage debt.

1. That he hereby ﬂSS}@S all the

huve the right to have a receiver apj
«penses attending such-proceedings.

upon failare of the Mortgagor-to pay the premiums- therefor, the Mort- -
emiums, and all sums so advanced by the Mortgagee shall become a part
es 5

dition 'to, the monthly payments of princ1pa1 and interest payable under the

will pay to the Mortgagee, on the first day of each month, until the indebted: Cal

sum equal to one-twelfth of the annual taxes;® public agsessmen
ortgagee, and, on the faflure of the Mortgagor to pay all’ taxe:
. Mortgagee may at its option, ey said ﬁems and chru'ge all ad 3

rﬁnts, issues, and profits of the mortgaged premises front and

ceedings be instituted pursuant to this instrument, then the Mortgagee:shall
pointed of the rents, issues, and profits, who, after.deducting all tharges and
and the execution of his trust as receiver, shall apply the residue of the rents,

issues, and profits, toward the payme-nt of the debt secured hereby.

. 8. That, at the option of the Mor
gagor shall convey away said mortg:

tgggeé thxs mortgage shall become due and payable forthw}th if the Mort-
aged premises, or if the title shall become vested in any other person in any

manner whatsoever other- than by denth of the Mortgagor, or, in the case of a construction loan, if the Mortgagor :

shall permit work on the project to be
written consent ‘of the Mortgagee.

9. It is agreed that the Mortgago

-

come and remain interrupted for a period of fifteen (15) days without the

¢ shall hold and enjoy the premises above conveyed until there is a default . -

under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the: Mort.- 3

gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, R

that then this mortgage shall be utter]
default in any of the term dition)

ly.null apd void; otherwise to remain in full force and virtue, If there is &
s or covenants of this mortgage, or of the note secured hereby, then, ‘at the *

option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due’

and p1yable and this mortgage may be foreclosed. Should any legal proceedings be tnstitated for the foreclosure.

of this mortgage, or should the Mortgagee become a party to any suit involving: this Mortgfige or the title to the

& premises deseribed herein, or should the debt secured hereby or any part thereof be'placed in the }mnds of an
attorney at-law for collection by suit or otherwise, all costs and expenses m(:urred by the Mortgagee, and a reason-
dble attorrigy’s fee, shall thereupon betome due and payable |mmed'iately\or on demand, at the: option’ of the

, Mortgagee, as a p"ul‘fof the debt secured thereby, and may be recovered an collectcd hereunder.

10. The covenants herein cont'uned shall bind, and the benefits apd advantages shall inure to,; the respective
heirs, executors, administrators, succefsors and assigns of; the parties" hg:eto Whenever used the singular number R
hqll inchyde the p]llr’ll the plural- the smguhr, and thegse of any gender shall be applxcable toall genders. T

da)@f

\VITNESS my h'md arzd se'\l this 8 No evb 19 63‘

//f/MW @quf IA_

Slgned se’lled and de]ivered
in th presepce qf i




